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Abstract

We study upper semi-continuity of correspondences of several solution con-
cepts for economies with differential information, with Boylan (1971) topology
on agents’ information fields.

Radner (1958, 1982) introduced the notion of competitive equilibrium for
economies with differential information by requiring agents’ trades to be mea-
surable with respect to their respective information fields. We show that in
economies for which the (contingent) commodity space is in a class of certain
classical Banach spaces, the Radner equilibrium correspondence is upper semi-
continuous. For a related ex ante core concept, the private core (Yannelis 1991,
Allen 1993), it is shown that the core correspondence may not be upper semi-
continuous.

An interim core concept, the coarse core (Wilson 1978), also does not lead
to an upper semi-continuous core correspondence.
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